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The leadership is racing against time with the largest project “Al Maktoum Airport”... and 210 gates for aircraft in the first phase

Take the aviation sector to new heights

«: A great leap into the future

The final stage, the date of which has not yet been determined.
For their part, businessmen and officials of international companies and banks
confirmed to Al Bayan that the project represents a major economic leap for Dubai

9 5
Another on development Clear
Continuing construction of Dubai's vital infrastructure with the aim of
supporting the ambition of sustainable economic growth, which will
constitute a strong boost to the emirate's economy in the coming years,

and will enhance investment opportunities in Dubai It will cover various

comprehensive partnership agreement negotiati@ifs sectors, including tourism, travel, transportation, real estate, logistical

603 million dirhams in “Du”

profits in 3 months

With a growth of 63%:

Emirates Integrated Telecommunications Company (du) announced its financial results for the first
In quarter of the current year, as the company recorded growth

revenues, it increased by 4.1%, reaching 3.58 billion dirhams, as a result of the continued positive
momentum of the commercial initiatives launched by the company In addition to its high competitive

ability. The company's net profits during the first quarter amounted to 603 million dirhams, a

significant increase of approximately 63% compared to the same period last year. Capital expenditures:

amounted to 359 million dirhams, while free cash flow from operations during the first quarter

increased significantly by 28.2% to reach 1.2 billion dirhams.

The mobile phone subscriber base grew by 5.7% year-on-year to reach 8.7 million subscribers.
company recorded a noticeable increase in net new  During the first quarter of this year, the =

subscribers, reaching 108,000, thanks to the continued success of the promotional campaigns it

launched -Company. The segment of postpaid customers recorded growth H

v v
By 10.1% Notable
Reaching 1.7 million subscribers.

Fahd Al-Hassawi, CEO of Emirates Integrated Telecommunications Company, said: “The company

was able to achieve outstanding results across various performance indicators during the first quarter £

of 2024, as the efforts we made and the plans we put in place contributed to strengthening our

position As a major provider of telecommunications services at the state level, thanks to Our

continued focus on providing outstanding operational and financial performance, in addition to the

success in implementing our strategic initiatives across our core business areas and other areas. L

Our customer base has witnessed, accompanied by

While achieving strong growth rates Noticeable expansion

in terms of revenues, which reflects our success in providing i

services and innovative products. (Dubai - Al Bayan)

“Central Bank”:

dirhams at the end of February, with more than 27 billion dirhams additional since the end of last
year. Bank balances and deposits with banks abroad amounted to 467.5 billion dirhams in February,

compared to 443.4 billion dirhams.

December 2023
v

While the value of foreign securities reached 189.4 billion
While foreign assets amounted to 188.1 billion

Others: 5.1 billion, compared to 50.5 billion dirhams by the end

of 2023 (Abu Dhabi - Sameh Al Laithi).

services, and retail. It will create thousands of job opportunities and attract

more people. Companies and investments. (Dubai - Al Bayan)

“Dubai International

Also, among the 22 best cities in the world according to the data issued by the “Richest Cities in the
World 2023 Report”, Dubai is home to more than Number of wealthy people. And in accordance

68,500 high-net-worth individuals and private wealth owners For individuals who own at least $1

million in assets liquid, and 206 “centi aires”, who are who have wealth of up to 100

million.

Or more than $100 million, and 15 billionaires

The Dubai International Financial Center has a well-established status as a centre
v s

between London and Singapore, with a workforce of more than Financially prestigious

41,500 and more than 5,500 active and registered companies, supported by

Of continuous growth and a journey full of achievements that culminated in achieving In 20 years

record results in 2023 (Dubai - Al Bayan).

Non-banking financial institutions, and 3.4% in government sector deposits.

To The monetary base expanded by 2.7% from 671 billion
688.7 billion dirhams, based on the rise in the exported currency by 3.1%, the reserve account,
cash bills and Islamic certificates of deposit by 6.7%, exceeding the decline in the current accounts

of banks and financial institutions and overnight deposits by 4%.

The balance of the Central Bank's foreign assets exceeded 708 billion.

The internationals. Saif Mohammed Al Suwaidi, Director General of the General Civil Aviation

Authority, said in this regard that the announcement of the second phase of the expansion of Al

Maktoum International Airport establishes the continuity of Dubai’s leadership As it includes the

towards the future, and is also considered an examplelgjgesl airport in terms of international passenger traffic, it places it in a place where it competes

with major, clear and ambitious shipping stations. 'I;o increase the numbers
air force in the world and sets targets
During the next decade.
While Majed Al-Joker, CEO of Operations at Dubai Airports, revealed that the number of aircraft
gates at Al Maktoum International Airport will reach 10 years after the first phase of expansion 210

gates, before reaching 400 gates in

Financial” hosts 120

The Dubai International Financial Center celebrated the one-year anniversary of the establishment
of the Family Wealth Center, in the presence of His Excellency Abdullah bin Touq Al Marri, Minister
of Economy, and Issa Kazim, Governor of the Dubai Financial Centre Global, and Arif Amiri, CEO
of the Dubai International Financial Center Authority. This is the first center of its kind for family
wealth in the world, and it aims to strengthen and develop its thriving global family wealth system

and support family businesses.

5 5 5

Polarization Reliable

Globally b g International Financial Center is also a center for
Family businesses, where he succeeded in attracting 120 of the richest families and individuals in the
region and the world who possess a net worth exceeding one trillion dollars. The center contributed

to consolidating Dubai's position as the first in the Middle East, Africa and South Asia region.

The data showed an increase in total banking assets, including

Banking certificates of acceptance increased by 2.2% from 4.109 trillion dirhams
at the end of January to 4.2 trillion at the end of February, and deposits also

By 2.7%, from 2.540 trillion dirhams to 2.608 trillion recorded growth.
dirhams, as a result of an increase in resident deposits by 2.5%, and non-resident
deposits by 5%, and resident deposits expanded by 18.4% in public sector

deposits, and 2% in public sector deposits Private sector obeyed despite a 4%

decrease In deposits

One of the richest families and individuals in the wcé)r"l

Dubai is solved

G)@‘Businessmen, officials of international companies and banks for »

Dubai succeeded after His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice President of
the State, Prime Minister and Ruler of Dubai, may God protect him, approved the designs of the new
passenger terminal in M Al Maktoum International Airport, which is the largest in the world, at a cost
of 128 billion dirhams, and with a final capacity Reaching 260 million passengers, taking the global

aviation sector to new heights. This reflects a future outlook of the wise leadership as it races

against time with major qualitative projects that bring great benefits to the state and its economy.

The announcement of the expansion of Al Maktoum International Airport came after Dubai

International Airport achieved record levels of growth that made it sit on the throne of international

airports for the tenth consecutive year in terms of the number of passengers.

95 million dirhams

Dubai Financial Market

profits in the first quart

The Dubai Fina;'lcial Market announced its consolidated financial results for the first
quarter ending on March 31 of the current year, which witnessed achieving net profits
But the tax amounted to 95.6

One million dirhams, an increase of 171% compared to net profits for the same period in
2023, which amounted to 35.3 million dirhams.

One million dirhams.

Hala Saeed Al Marri, Chairman of the Board of Directors of the Dubai Financial Market, said: With
the announcement of the Dubai Financial Market's results for the first quarter of 2024, we are proud
of our strong start to this year, especially with the successful listing of “Parkin.” As the first IPO for

this year 2024, which fulfills our To attract more di

listings to the market and
promote growth and diversification within the market. On the other hand, the wonderful performance
of the Dubai Financial Market General Index strengthened the market's confidence in our strategic

eclll:n, as it recorded a 4.59% increase, and the market value of the General Index increased.

y

To its level at the end of 2023, reaching 730 billion dirhams. By 6% compared to

Foreign investors maintained their strong presence in the market through a market share amounting
to 47% of the value of its transactions during the first quarter, with a net investment amounting to
1.3 billion dirhams as a result of purchases, while their ownership percentage reached 20% of the
total market value at the end of March 2024 The same collar The share of institutional investors

reached 65% of the total trading value, with
a net investment of 717 million dirhams as purchase proceeds. Moreover, the Dubai Financial

Market attracted 85% of them again during the first quarter.

From the current year 44,259 investors

Foreign investors. (Dubai - Al Bayan)

Bank credit exceeded two trillion dirhams by the end of February

The cumulative balance of credit granted by local banks reached 2.013 trillion dirhams at the end of

last February, with a growth of 0.9% compared to 1.99 trillion dirhams One million dirhams in

January 2024. Data issued by the Central Bank indicated that growth was based on an increase in

domestic credit by 1.1%, which exceeded the decline in foreign credit by, Domestic credit increased

by 0.6%, with the credit granted to the government sector increasing by 5.5%, by about 1.7% in non-

banking financial institutions, and by 0.6%.

in the private sector and 0.6% in the public sector.



Machine Translated by Google

The economic - ‘ e ]
Tuesday 21 Shawwal 1445 | April 30, 2024 | Issue No. 16016 u - 02

With a total net worth of more than $1 trillion

Dubal International Financial Center hosts 120

One of the richest families and individuals in the wol

v

" 68.5

Of high financial solvency

And private wealth owners in Dubai

With the vision of the UAE And the Dubai International Financial Centre. And harmony
To enhance the contribution of family businesses in driving the national economy, a regulation
of new rules and procedures regulating the work of family businesses in the Dubai Financial
Center has been issued Global on 31

January 2023, to replace or eliminate the “single family office” system. Benefits under the new

regulations include the option of private registration, which provides families and ultimate

beneficiary properties with the highest levels of privacy and confidentiality methodology. The list
also provides the same

The domains of the family of the world's financial financial focus, in support of the miserable
and the parties signed for the family companies in the state of the Federal Family Companies

Law in force in Emirates according to

United Arab Emirates.

Tharawat Center In addition
to amending the regulatory framework for family businesses, the launch and development of the Family Wealth
Center in the Dubai International Financial Center in 2023 has contributed to enabling families to preserve their

wealth.

And its legacy for the future through the best solutions specifically designed

To meet the needs of families, including asset allocation, portfolio management, governance, succession planning,

Sharia compliance as an option, and trustee registration And charitable work.

The center strengthens its position through its cooperation with the Innovation Hub, which supports the next

related to i and

generation of owners to stay at the forefront of

In By taking advantage of the internationally recognized legal system
the DIFC, which is based on the principles of English common law and includes a variety of structures and systems,
family businesses also enjoy

With direct access to certified consultants, networking opportunities,

education and awareness programs, and a wide range of experiential events, all within the... A diverse and

international centre, which includes a variety of the best restaurants, venues, cultural centers and modern lifestyle

destinations in the city.

As a societal mechanism for distributing wealth, the family wealth center is a gain
To the local economy, as family Also in the Dubai International Financial Centre

businesses contribute 60% of the UAE's gross domestic product, employ 80% of the workforce, and represent 90%

of private companies.

“Securities” extends

the exemption from

registration fees for green bon

Abu Dhabi - WAM

The Securities and Commodities Authority decided to extend the exemption from H
registration fees for green and sustainability-related bonds and sukuks. The decision, g
issued by Muhammad Ali Al-Sharafa Al-Hammadi, Chairman of the Board of Directors
of the Securities and Commodities Authority, clarified that the exemption from fees for
registration with the Authority will be extended in accordance with the decision The

Authority’s Board of Directors issued previously

For registration applications submitted in the current year, without prejudice to the

provisions of Resolution No. 5 of 2023 regarding the registration of securities for the
purpose of listing.

This decision supports the Authority's efforts to encourage companies to move towards
issuing green and sustainability-related bonds and instruments to finance sustainable
projects related to the environment and climate. It also encourages
Investors and companies to embrace environmentally friendly

investment opportunities.
Last June, the Board of Directors of the Securities and Commodities Authority approved a L
proposal under which the Authority would exempt companies wishing to list their green or
sustainability-related bonds or sukuk in a local market from registration fees for the year 2023.
The decision aims to highlight the business that... You get up The country has a clear agenda

to achieve sustainable development goals at various levels, especially with regard to sustainable

economic growth.

Itis noteworthy that the registration fee for bonds and instruments for the purpose of
listing is determined in accordance with the decision of the Chairman of the Authority’s

Board of Directors No. (32 R.M.) of 2018 regarding technical services fees due at a rate

Last year, the Securities and Commodities Authority issued a decision

related to

Regarding the regulation of green bonds and . it has allowed to
make public contributions to the issuance of green bonds and instruments, the proceeds of which are used Itis

fully managed to finance o refinance sustainable, environmentally friendly projects such as renewable energy =

projects, energy efficiency projects, pollution prevention and control projects, and management projects.

5

For living natural resources and land use, projects to preserve terrestrial and ~ Environmentally sustainable

aquatic environmental diversity, clean

projects, and projects by issuing

companies
v

For water and wastewater, space

Bonds and sukuks linked to to achieve the

goals set by the issuing company within

a period of time to contribute to achieving indicators Main performance,
y

Previously specified

It carries advantages and structural and/or financial characteristics that are subject to change depending H

The source achieves sustainability goals.

of 0.01% of the issue value and a maximum of 30 thousand dirhams.

Dubai is the first in the Middle East, Africa and South Asia

The number of wealthy people And among the best 22 cities in the world

/ "
= ’“u

Abdullah bin Toug, Issa Kazim, Arif Amiri, Mohammed Lootah and officials during the celebration | From the source

An integrated work system for the growth of the financial sector as a whole, and through its relentless pursuit to
enhance transparency, regulation, innovation and knowledge building, it obtains 27

Dubai International Financial Center with the confidence of more than 230 banks
Globally, more than 350 of the best 29 banks military
Wealth and asset management companies are reputable, and this momentum s reinforced by the influx of family
businesses and related entities wishing to join the model options The modern life provided by the Dubai International

Financial Center and the world-class family wealth center to enable innovation and management succession

planning m specially

And future prosperity.” It embraces
more than 440 registered institutions and more than 600

An active entity affiiated with major family businesses and individuals, the DIFC has witnessed an increase in

interest in family wealth He to the center's i to
and family confidentiality, driven by
Primarily, the interests of specific o private that can be by a qualified applicant

or for a qualified purpose, will support an 81% increase in single-family offices, followed by a 12% increase in

holding companies on an annual basis in 2023.

To support this growth, the Dubai International Financial Center also announced

About its new comprehensive guide, “Prosperity across Generations: Unleashing

the Power of the Dubai International Financial Center for Families,” to enable

families to access knowledge and expertise about organizational structures,

governance, wealth management, succession management and planning Reader in Dubai

Dubal market rises in the first

Lowest stocks

Dubai market

Emirates Reem Investment

Safe
safety

Wataniya International

Abu Dhabi Market

E7 - Permissions

National Bank of Umm Al Quwain

National Foodco

Phoenix Group

At 952.3 million dirhams in the Abu Dhabi market, and 335.66 million dirhams in the Dubai market, about 436.2

million shares were traded through the execution of 27.2 thousand transactions.

In light of the ongoing developments witnessed in the field of content

production and distribution. It will address the main trends of this sector,

Likewise, the GuIf ;4 the widdle East and North Africa region in general

»Y For family businesses too
y y y

Regionally  The state seeks to become a center
And globally Axially

His Excellency Al Marri added: “Dubai has established itself as a hub

And unparalleled resources for growth to family wealth, as it provides opportunities
And to preserve it, and within just one year, the Wealth Center played a role in supporting this family in the Dubai
s v

International Financial CeNtBR€Ve"

Given the importance that Dubai enjoys as a global center for family wealth, the ~ SYStem: and awareness

rapid impact of the center during this short period confirms its commitment to promoting growth, prosperity and

security for future generations.”

For his part, Issa Kazim said: *Dubai and the Dubai International Financial Center have succeeded in quickly
establishing their position as a major destination for companies around the world, and the significant growth and
family experience that the center has witnessed is confirmed For his pivotal role in shaping the landscape of family
wealth, and today we celebrate the passing of... One year since the founding of the Center

y

Family wealth in the Dubai International Financial Center, we also have to
We reflect and look wih pride at the pioneering and innovative journey of the Dubai Iternational Financial Center
And the progress and prosperity that has been achieved, as well  over the past 20 years
We affirm our commitment to providing the best resources to the Center's members, ensuring that the lasting legacy
of families is nurtured and continued across successive generations, while we work together.

To shape the future of the financial sector.

In his welcome speech, Arif Amiri said: “The rise of the Dubai Interational Financial Center and its achievement of

this prestigious status is due to it attracting wealth A family, due to its firm commitment to providing...

A global center

Highest rising stocks

Dubai market

Ithmaar Holding

Deyaar Development

Union Coop

-

Abu Dhabi Market v

Houses

Rabco Investment

%4.6 Presite

One trillion dirhams for shares listed on the Abu Dhabi Securities Market and 710.7 billion dirhams for shares listed
on the Dubai Financial Market.

Local stocks attracted liquidity of approximately 1.3 billion dithams, distributed

developments in media and satellite technolod

In the field of media and satellite technology, especially within the activities

of the “Content Congress” and the “Sat Expo Summit” this year, during the

including the emergence of OTT content consumption, in light of the expectation thatet®@ from May 21 to 23, 2024 at the Dubai World Trade Center. During this

% of Internet users in the world will consume OTT content in 2024. It will also

address the demand through a group of activities An increase in interactive

media experiences, monetization strategies across content creation and the

future of broadcasting.

edition of

CAPSAT, the “Content Congress” will provide a platform for digital innovators,

industry leaders and content creators to discuss... New trends, opportunities

and challenges, in

Dubai - Al Bayan

For many richer Reliable  Globally

The Dubai International Financial Center is a hub

Families and individuals in the world. By attracting more than 120 of the richest families and individuals in the region
and the world who have a net worth of more than one trllion dollars, the center has contributed to consolidating
Dubai's position as first in the Middle East, Africa and South Africa region Sia, as well as among the 22 best cities in

the world in terms of Number of wealthy people. And in accordance

For the data issued by the “Report

“The Richest Cities in the World 2023", Dubai is home to more than 68,500 high-net-worth individuals and individuals
with private wealth, or individuals who own at least $1 million in liquid assets, and 206 cents - “Millionaires” are

individuals who have wealth amounting to... The Dubai Center has an investment worth more than $100 million,

and 15 billionaires.

Global Financial Center, with a well-established position as a prominent financial center between London and

Singapore, with a workforce of more than 41,500 and more than 5,500 companies of sustained growth It has been
f y

ajourney full of achievements, culminatingin ~ In20years  Active, registered, supported

record results in 2023, which encouraged a further increase in wealth flows to the center and Dubai.

System strengthening

The Central Bank of the World, the world, is launched, the first of which is the center of its types of family stroke
Family partnerships at the time in which it is seeking to achieve their aspirations for future growth and planning the

process of punishing the administration in Dubai and abroad. In celebration of this occasion, and the tremendous

progress that has been achieved over a period of 12 months, His Excellency Abdullah bin Touq Al Marri welcomed

A little more

Economy, Issa Kazim, Governor of the Dubai International Financial Center, and Arif Amiri, CEO of the Dubai
International Financial Center Authority, with leaders and advisors of leading family companies to celebrate the one-
year anniversary of the establishment of the Center Family wealth in the Dubai International Financial Center, during

aluncheon held under the title “A Legacy of Excellence” .

During his keynote address to the growing community of family businesses and related entities at the Dubai
International Financial Centre, His Excellency Abdullah bin Toug Al Marri said: “The UAE has always been a

destination Main and preferred for business and investment in the GCC countries.

session of the wee

Dubai - Muhammad Abbas

The Dubai Financial Market regained its gains in yesterday's trading, the first session of the week, and the market

index rose 0.30%, or the equivalent of 12.4 points, to the level of 4160.66 points. The market gained about 1.8

billion dithams, supported by gains in financial, industrial and communications stocks. Registered

The market capitalization of Dubai's listed shares rose from 708.9 billion dirhams at the end of last Friday's session,
to 710.7 billion dirhams at the end of yesterday's session. Ithmaar Holding shares led gains in the Dubai market,

after rising 6.6% to close at 0.257.

18 shares
dirhams, and “Emaar Properties” share had the largest share of market liquidity at a value of 97.9 million dirhams,
equivalent to 29.2% of the total market liquidity amounting to 335.66 million dirhams, followed by “Emirates Dubai

0.29%at 16.8 dirhams National Bank” with 37.8 million dirhams to close higher
The performance of the Dubai Financial Market was supported by a rise in the shares of Dubai Taxi, 3.4%, Deyaar

Development, 3.3%, Union Coop, 2.9%, and Dubai Islamic, 1.1%.

Abu Dhabi Market

The FTSE Abu Dhabi General Market Index, “Fudge”, rose by 0.23% to the level of 9063.31 points, giving the
market a profit of about 6 billon dirhams in yesterday’s session. *International Holding” topped the activity in the Abu
Dhabi market, with the largest share of total trading amounting to more than 199.2 million dithams, and “Alpha Dhabi
Holding" followed suit, attracting

73.3 million

Dirhams, then “Aldar Properties” with liquidity of 72.2 million dirhams. The performance of the Abu Dhabi market

was strengthened in yesterday's session, with the shares of Manazel, 14.8%, Al Dhafra Insurance, 9.8%, Rabco

Investment, 6.19%, and Brisight shares rising 4.6%.

Gains and liquidity
Local stock markets achieved gains of nearly 7.8 billion dirhams, supported by intense purchasing operations on
leading stocks in the Dubai and Abu Dhabi markets. The market capitalization of listed shares rose from 3.47 trillion
dirhams at the end of last Friday's session, to 3.48 trillion dirhams at the end of yesterday’s session, distributed by

boa 2.77

Dubai - Al Bayan

The “International Exhibition for Digital Media and Satellite Communications -
CABSAT" is preparing to launch its new edition in 2024, and receive a large

number of exhibitions It is one of the participants who will have opportunities

to learn about the latest developments and achievements in the fields of

media, and to explore new achievements inentertainment and technology globally.
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Majid Al Joker: ,’

The total number of gates at the new

airport rises to 400 in its second phase

The new airport provides an
exceptional, fast and comfortable

experience for travelers

Plans to develop and expand Dubai
International Airport continue until all

operations are transferred to Al Maktoum

Airport

He added that any increase above the level of 120 million passengers before the completion of the expansion of Al
Maktoum Airport, we will be able to deal with it, given that the Al Maktoum Airport completed so far can handle 27 million
passengers.
A proactive plan:
Regarding preparedness for weather conditions, Al-Joker confirmed that Dubai Airports has a proactive plan to deal
with any challenge, which is what was done last time through the formation of a management team He addressed
crises in partnership with strategic partners, and said, “Dealing with Dubai Municipality and the unified center of the

Roads and Transport Authority and others continues.” "From partners to coordinate efforts in this regard."

It can be benefited from, and thus logistical capabilities ~He pointed out that any challenge constitutes a lesson

are being strengthened to deal with any unexpected impact of the weather condition.

He said: "We are communicating with all strategic partners inside and outside the airport, and we are able to fully

activate all the resources at the airport as quickly as possible.”

i ‘
« L_JL{‘:J Saeed Al Tayer for »

Al Maktoum and Dubai South

Al Maktoum International, and in line with the vision of the United Arab Emirates for a sustainable environment,

we continue to work to increase the proportion of energy with the Dubai Strategy
i

Renewable and clean in Dubai, in harmony
Clean Energy 2050 and the Dubai Carbon Neutrality Strategy 2050, which aims to provide 100% of the emirate’s

energy production capacity from clean energy sources by 2050.”

He said: *His Highness Sheikh Mohammed bin Rashid Al Makioum, Vice President, Prime Minister and Ruler of
Dubai, may God protect him, approved the designs of the new passenger terminal at Al Maktoum International
Airport, the largest in the world with  final capacity Reaching 260 million passengers, confirms the future outlook

For His Highness, who charts the way for economy and trade, has

Apioneer Globally 1, o5 oigate Dubai's position as a hub

Dubai's advanced infrastructure in various sectors, such as electricity, water, transportation, airports, and ports,
which it has established over decades and continues to develop and modernize in accordance with the best
international standards, and its adoption of innovation and sound scientific planning, has contributed to enabling it
to keep pace with and stimulate Dubai's prosperity, and to confirm its position s the best in the world A religion

in the world to live And work and visits, and within the framework of the vision and directives of the wise leadership.”

High quality that brings great benefits to the country and its economy. Al Suwaidi added that this
announcement establishes the continuity of Dubai's leadership as it includes the largest airport in
international passenger traffic and places it in a place where it competes with the largest air cargo

stations. It is clear and ambitious to increase the numbers throughout the world and sets goals for
{

next decade.

Of experiences, competencies and expertise He explained that the authority has a balance

Which can keep pace with airport projects in terms of accelerating procedures for standards set by

the Authority and compatible with international standards for licensing License in accordance

airports. He stressed that the General Civil Aviation Authority will prepare the regulatory environment

to keep pace with the modern technologies that will be used at the airport, in coordination with the

Dubai Airports Corporation and strategic partners.

Full readiness to provide electricity

and water services to the airport

Chief Operating Officer at Dubai Airports:

Dubai - Noura Al-Amir

His Excellency Saeed Mohammed Al Tayer, Managing Director and CEO of Dubai Electricity and Water Authority,

of Al Maktoum Airport includes 210 aircraft

Dubai - WAM

Maiid Al-Joker, Chief Operating Officer at Dubai Airports, revealed that the number of aircraft gates at Al Maktoum

Airport upon completion of the first phase of the expansion will reach 10 years 210

Gates, before reaching 400 gates in the final stage
The date has not been determined yet, and he indicated that the number of gates at Dubai Airport currently
It has 84 gates.
Al-Joker confirmed in statements to the Emirates News Agency, WAM, that the new Al Maktoum Airport promises
travelers an exceptional travel experience until...
To facilitate their experience even before arriving at the airport, he noted
The new airport will include a central transportation station linking it to the city of Dubai. He explained that the central

station will be integrated and include taxis, buses, metro, and other means of transportation.

confirmed the authority's readiness to provide all electricity and water services to the Al Maktoum
Airport building and Airport City in Dubai South, which will accommodate one million people. His Excellency said:
“We are working to keep pace with the increase in demand for energy and water according to the

highest standards of quality, reliability, availability and efficiency through the use of interconnected digital systems

that rely on... Update the current technologies of the Fourth Industrial Revolution to keep pace with the boom

For industry
Globally  conomic growth for the emirate and consolidating Dubai's position as a center

Designing the future and implementing the best digital work models to be on the Dubai agenda. Dubai is among
v f

the top 10 digital econéfSIELTH the world

Economic Development “33D", which aims to double the size of Dubai's economy over the next 10 years and

strengthen its position among the top 3 economic cities in the UAE *Scientist.” His Excellency Al Tayer added:

“As part of our efforts to support the vision of His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice

President and Prime Minister Dubai, may God protect him, in adopting the highest standards of sustainability in

the airport project

Dubai - WAM

Saif Mohammed Al Suwaidi, Director General of

the General Authority of Civil Aviation, confirmed

that the announcement of His Highness Sheikh

Mohammed bin Rashid Al Maktoum, Vice President
of the UAE Chairman of the Council of Ministers,

Saif Al Suwaidi

Ruler of Dubai, may God protect him, on the

second phase of the expansion of Al Maktoum

International Airport “Dubai World Central” “With

huge investments worth 128 billion dirhams, it reflects the future outlook of the wise leadership,

which, ever since we knew it, has been racing against time with projects

Central transportation station
He pointed out that, in addition to the domestic train station at the airport, the new airport focuses on
;
There will be a central transportation station, Fata
To encourage the public to use public transportation to reduce the carbon footprint.
Itwas "
announced that the Chief Operating Officer at Dubai Airports said that...

About the expansion of Dubai Airport: The initial concept of the new airport and capacity indicates that there is a need

to work on the finer details, especially regarding the operational  The planned capacity, explained

philosophy and the guest experience from the moment they enter the airport.

He stressed that the experience of guests traveling at the airport will be according to integrated planning, in cooperation

and coordination with airlines and other strategic partners.

He added: "We aspire to create a modern airport based on the latest models that provides an exceptional, fast and

comfortable experience for all travelers,” and pointed out that the design of the traveler's experience at the new airport

The airport expansion reflects the future viSion Of l€ader SN e s oo, i o s e ssorsion s

and air transportation with high efficiency and smoothness, while reducing Action points.

Expand and develop

Regarding the current Dubai International Airport, Al-Joker said that he will continue his path to dealing

v

As a major aviation hub in Dubai, it will be able
With any significant increases in the number of passengers in the coming years, the goal of moving to the new airport

Fata
does not mean that no required expansions will be made in the coming period when needed A street for needs
and so on
The expansion of the current airport will continue according to

Itis about integrating and applying the latest technologies to facilitate the traveler's journey.

He said, “Dubai Airport will expand and develop until all operations are transferred to Al Maktoum Airport,” and noted
that the current airport can

s
with the possibility of CUTTeNtly - Handling up to 100 million passengers annually

Increasing its capacity to 120 million passengers.

Downtown Dubai keeps pace with the cultural and urban expansion of the city. It will also contribute to

providing

new job in addition to i and economic

and logistics, alleviating traffic and ion - inits

various fields in the emirate.

For his part, Dr. Khaled Al Marri, Dean of Scientific Research at the British University in Dubai, said that the
move to Al Maktoum Airport will attract more airlines, more tourists, and accommodate a number A greater
volume of passengers and goods, which leads to enhancing global tourism and increasing business and

investment opportunities,

’ s
Motivation
Dr. Al Marri added that moving the airport will represent a year

To enhance urban life in the surrounding areas, and to facilitate the enhancement of services and facilities

in the surrounding areas, including entertainment facilities, and increase ~ COWds: please

access to the new airport, To it and to the cultural areas. He also explained

The economic prosperity resulting from the transfer of the airport will lead to improved public services, health

facilities and educational opportunities for residents, in addition to the competition of educational institutions
to provide... Academic and professional qualification for staff working at the airport, embodying Dubai's
commitment to achieving the highest levels of excellence and providing exceptional services that meet the

various priorities of travelers.

= /J
« LJL"\:‘” Academics for »

The new airport enhances economic growth and stimulates investme

Khaled Al Marri

Youssef Al-Assaf

The emirate supports sustainable economic development.

He pointed out that the new airport will contribute to expanding capacity and will provide capacity for

travelers and ourists, AW as
il

About strengthening Huge job opportunities for our youth and qualified cadres, as well as

Attracting real estate investments in Dubai.

In turn, Dr. Yousef Al-Assaf, President of Rochester University of Technology in Dubai, stressed that Dubai
v

In creating the future, smart cities is always the first to

like Dubai do not wait for events, but rather create them and take steps ahead of them, which ~ ~°INting

applies to the decision to plan the move to the new airport by anticipating the future of the sector in Dubai

and the world from several aspects and areas. He added that the transition from

“ 4

Mansour Al-Awar

Issa Al Bastaki

To deal with future trends in the sustainability of the economy, society, and environment, and to complete

ongoing efforts to achieve leadership.

To overcome all obstacles to achieve global And

and overcome global competitions by doubling the size of Dubai's economy over the next ten years and

consolidating its position Among the top 3 economic cities around the world.

For his part, Dr. Mansour Al-Awar, President of Hamdan University, said in its creative initiatives that the
new airport building Bin Mohammed Al Zakia, Dubai is always ahead of the curve
v

Pointing Which always amazes the world

It will serve as Dubai's new gateway to the world, and will embody a commitment

Dubai - Mervat Abdel Hamid

Academics have confirmed that Al Maktoum Airport will enhance economic growth, stimulate investment, and encourage

urban expansion in Dubai and urban development i its various types and dynamism. Itis a qualitative addition to the emirate.

Rushing The aviation sector system that is witnessing development
v

Distinctive functional and investment. It also provides opportunities

Contribute ~ Distinctive They told Al Bayan that Al Maktoum Airport will be an achievement.

In enhancing the capabiliies of the aviation system in the emirate, and its growing status
v s

For trade and business. Globally A favorite destination for travelers and a hub

Dr. Issa Al Bastaki, President of the University of Dubali, said that reaching the summit requires preparation
to reach another summit as well.

To plan and approve the construction of an airport Our wise leadership returns, he added
Al Maktoum, with a capacity of up to 260 million passengers, so that this airport will be five times the current
Dubai International Airport, confirms Dubai's need for this huge project to accommodate the rapid

developments to meet Dubai's need for distance transportation Ren and goods. He added that the project is

in line with the Dubai Economic Plan 2033.

(33D) which includes 100 transformational projects to cover an area of 70
v v

With a final capacity exceeding 260 million, it is considered a qualitative leap  One square kilometre

for passengers and 12 million tons of goods annually.
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A more sustainable future.

competition
For his part, Nicholas Fowler, senior investment advisor, said:
Barclays Private Bank in the Emirates: The project is an example
Another focus on the continued development of vital infrastructure Clear

To support the ambition of continued growth.
The main beneficiaries of the project are likely to be airlines, tourism and shipping
companies, he noted, but these benefits are expected to extend to the wider economy, and

examples may include... -Torin who are also building

New cities in Dubai South Alongside the retail and education sectors, which will support

these new communities, we have importing and exporting companies to take on as well.
s

Taking into account,

to benefit from transportation links Which will seek to find a location

Improved capabilities, as we have seen with large UK logistics operators, such as London

Heathrow Airport.

Urban map

Mohammed Al Qatami, CEO of Deyaar Development, praised the proactive strategy that
aims to innovate methods that contribute to achieving sustainable growth, and aims to
Fxpand the map
Urban development for Dubai to enhance its position as the best city in the world

To live and work.
He said: We believe that the construction of the new passenger terminal at the airport will
strengthen the position of the emirate’s economy. Al Maktoum International, as one
One of the most advanced global economic models
This step will also contribute to flexibility and stability.
Rehabilitating the neighboring residential areas and making them strategic locations thanks
to their proximity to the transportation network and the most important streets and vital

areas.

He added: At Deyaar, we are committed to keeping our projects in line with the Dubai Urban

especially

To align our projects Plan, and we pay attention to

Our “Elevi” project is in the to meet the needs of our customers, which is why we recently launched

heart of Downtown Jebel Ali, which offers a lively residential experience that is in line with

the Dubai Urban Plan 2040, which aims to achieve sustainable urban development.

Incentive

In this context, Sachin Kirur, Managing Partner, Reed Smith Middle East, said that
infrastructure development involves the basic aesthetics of design, as Al Maktoum
It has many benefits, please

International Airport will serve as a catalyst for the

next generation in the field of technology, innovation and public services.

He added that any large infrastructure project has major accompanying benefits, and will
stimulate economic growth by attracting investment and creating job opportunities. It will
also improve the sustainable productivity of the country, and airport projects enjoy great
success In particular, we have a proven track record in promoting technological progress,
encouraging innovation and striving for higher The levels of sustainability embedded in the

construction and operational aspects of the airport.

y v 5

;n  New And Asra He stated that the ambitious project will bring dimension
the field of enhanced communication, which will positively impact the quality of life of citizens
of the region and the world.

He said: The impact on the aviation sector in Dubai will be great.

Fatta
And that effect It will continue to achieve major leaps and recovery
The project will be far-reaching, as it will help the growth of the logistics sector, with more
jobs in the areas of retail, food and beverages, and construction, with the small and medium

enterprise sector in the Emirates benefiting from this level of employment Investment and

development, along with the artificial intelligence sector, not manufacturing There is also

doubt

It will flourish within the development process in the region, especially in the movement and

storage of goods, aviation automation, supply chain logistics services and robotics.

Proactive vision

Talal Muwaffaq Al-Qaddah, CEO of MAG Real Estate Development, said that the new
project reflects the vision of...
v

According to the sustainable development efforts pursued by the emirate

) -
« u'. e ” Businessmen, officials of international companies and banks for »

Al Maktoum International Airpol

A major leap into the future

o5

R

Nicholas Fowler Rawal Abu Menna

ﬁ

‘bﬁ ) !‘ﬂ
# =
a A

Muhammad Al-Qatami

Sachin Kirur

million people in the Dubai South region in the coming years, and we look forward to
capitalizing on these promising opportunities.
He continued: In conjunction with this expansion and the airport's huge capacity, we expect
to witness the influx of more people of wealth, companies and investments to Dubai, which
will . . .
increase the demand for real estate of various categories, and thus we expect it to

increase D Dubai real estate market adding thousands of residential units in the next few

years .

He stressed that Dubai is under the leadership of His Highness Sheikh Mohammed bin
Rashid Al Maktoum, Vice President of the State, Prime Minister, Ruler of Dubai, may God
protect him It continues to race against time by launching quality projects, continuing to
develop infrastructure, providing facilities to investors, and attracting the best talent and
expertise Come Today, it has become the preferred place to live for millions of people from

all over the world.

Sustainable mobility
In turn, Rula Abu Manneh, CEO of Standard Chartered in the Emirates, the Middle East and
Pakistan, said: This strategic project has broad positive results It will have a tremendous
impact on the country’s economy in general, and Dubai in particular, as it will contribute to
strengthening the UAE’s leading position, not only in the food sector. Aviation, but also in

various other economic sectors, such as tourism, travel, infrastructure, and development.

Frida Real estate, trade, etc., and it also provides a model

Itis a role model for other cities around the world in terms of sustainable growth and
continuous development.
She added: The capacity of 260 million will contribute to the growtt\ of various economic
sectors, which will have a positive impact This has a positive A traveler annually
impact on the country’s gross domestic product, and this comes in light of the focus on
sustainability, especially since the airport's designs include advanced technologies and
innovative practices aimed at reducing environmental impact and enhancing Energy
efficiency.
adopting sustainable construction practices and investing in local ~ SNe explained that by
resources, this initiative aims to set a new standard for environmentally friendly infrastructure
in The aviation sector, and the sustainability aspects of the project extend beyond the station
itself, as it includes integrated plans for developing the infrastructure Efficient public
transport links and low dependency on Private transportation, which contributes to reducing

carbon emissions and promoting sustainable transportation.

She pointed to the positive results that the commercial sector is expected to witness, as the
developed infrastructure of the airport will enhance the connectivity of UAE markets with
various global markets M, which will contribute to strengthening new trade relations to
increase ,

Between the Emirates and the countries of the world, which will open horizons
Trade and economic activities and global economic integration. By combining economic
growth with sustainability, the UAE is expected to enhance its competitiveness globally

while demonstrating commitment Here we build

- . J ,

Hussein Sajwani Khalid bin Kalban

«Dubai Investment»: ’ ,
The project consolidates Dubai's position
as a prominent global destination for

trade and investments

“Damac”: ’ ,
It constitutes a strong boost to the economy,

creating thousands of job opportunities

and attracting investments

“Standard Chartered”: , ’

The developed airport infrastructure enhances

the country's connectivity with world markets

“Barclays”:

2

12

It represents another example of the
continued development of critical infrastructure

to support growth

“Deyaar Development”: ’ ,

It aims to expand the urban map of

Dubai to make it the best city in the world
¥

“Reed Smith”: ’ ,

It helps grow the logistics sector

around the Dubai South area

Dubai - Mishal Al Abbas

The designs for the new passenger terminal at Al Makkah Airport are approved by His
Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice President, Prime Minister and
Ruler of Dubai, may God protect him Tom International, the largest in the world and costs
128

One billion dirhams and a final capacity of up to 260 million passengers, a major economic
leap for the emirate towards the future, as the launch of this vital project is considered a

strategic step.

For the UAE Important and profound, not only for Dubai, but also
As a whole, and for the region in general, the emirate today competes with major global
centers, such as New York, which has 3 major airports, and London, which has no It has 6

major airports, in line with experimental studies of the positive and important effects of

increasing transportation infrastructure on economic growth in the long and short term. .

Businessmen, company officials, and international banks confirmed to Al Bayan that the

project is another major ecopomic leap for Dubai in its development towards the future, and
is also considered an examplélear

Continuing construction of Dubai's vital infrastructure with the aim of supporting the ambition
of sustainable economic growth, which will constitute a strong boost to the emirate's
economy in the coming years, and will enhance investment opportunities in various sectors

The main sectors, including tourism, travel, transportation, real estate, logistics and retail,

will create thousands of job opportunities and attract more Companies and investments.

And they emphasized that the new project will increase the students on the real estate in
the Dubai region, especially with the high enthusiasm and appetite for the real estate in the

path. The pioneers are during the acceptance of the acceptable years, and they are taught

until the conflict effect of the project will start from the moment After the completion of the
airport, starting with construction, engineering, small and medium-sized companies,

manufacturing and logistics, and ending with real estate, tourism, aviation, retail, import and

export, and communications.

Vital sectors
Khalid bin Kalban, Vice Chairman of the Board of Directors and Chief Executive Officer of
Dubai Investments, said that Dubai’s announcement of its ambitious plan to build the largest

airport in the world would have major impacts on the economy in general, and on the real

estate sector in particular. from

He added that the new project will contribute to strengthening vital sectors, especially the
tourism sector, and will also consolidate Dubai's position as a prominent global destination
and stimulate commercial activity and investments in the real estate and logistics sectors

and related sectors, indicating that the project will be a factor

In promoting sustainable Whatever Pointing

economic growth at the emirate and state levels. He stressed that it is not
y
Dubai must be the first loyenhance long-term development strange
and its comprehensive  Infrastructure that will make an impact
concept, as the airport's passenger capacity is an important indicator of the emirate’s
position as a mainstay of the world’s economy At the same time, the airport will represent a
qualitative addition to the global trade movement, which over time requires the rapid arrival

of goods to markets. Super.

Strong push
Hussein Sajwani, Founder and Chairman of the Board of Directors of DAMAC Properties,
said that the project will constitute a strong boost to Dubai’s economy in the coming years,
expanding It will create many investment opportunities in various major sectors, including

tourism, travel, transportation, real estate, and logistics services. It will create thousands of

job opportunities and attract more Of companies and investments.

He added: This giant project will enhance Dubai's position on the map of the global aviation
sector, as it is a major destination for global travel, and the link between the East and the
West, obviously It is the largest airport in the world in terms of huge investment capacity in

the capacity sector, and it will also create opportunities

Real estate development, with the demand for housing rising by about
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Prime Real Estate Development Company: “Dubai is beginning a new and exceptional phase in its
v
From comprehensive development journey, based on

The aviation sector has always been distinguished by it. With the approval of the designs of the

passenger terminal, we find that we are facing an integrated project that inaugurates a new era.
y s

“For Dubai's economic position.”

pillar
He added: “With the addition of this important pillar to the emirate’s growing infrastructure, we realize
the ambitious vision that leads us towards achieving excellence in various fields, and due to the
strong and complementary relationship between  The future, and always striving

the aviation, tourism and real estate sectors, we will witness an increase in demand for various types

of residential and cc

properties, and we expect that this will happen.” A new architectural
and real estate renaissance that complements the position that Dubai will enjoy in the global aviation

scene during the coming period.”

An investment in the future
Mohammed Sankari, businessman and Chairman of the Board of Sankari Company, said that the
project constitutes a basic foundation for growth in the real estate sector in the Emirates, and it is
expected that this project will enhance the huge levels of real estate demand for all residential

properties Luxurious buildings that attract global investors, to advanced commercial spaces that It

attracts international companies and multi-functional facilities that combine business and leisure,

and this promises to stimulate the creation of infrastructure and ir

He added: “With the new airport accommodating 260 million passengers, we expect it to give a major

For sectors Hail
boost and growth.” annually

Tourism, hospitality and retail. Hotels, entertainment facilities and retail stores will also see an

increase in demand, benefiting from the influx of visitors and businessmen from all over the world.

5

The logistics and air transport sectors will also witness growth.

By enhancing global connectivity and infrastructure + supported prominently

“Advanced.”

He continued: “The project promises growth and opportunities not only for the real estate sector, but

for all industries. This di p is not just ir , but an i in the future of
Dubai's economy, and with it With the completion of this project, Dubai is moving to enhance its
reputation as a global business and lifestyle center, which reflects the UAE's strategic vision. “The

economy is diverse and flexible.”

Boosting the economy

Badr Abdullah Al Suwaidi, co-founder and CEO of Nebny Real Estate Development Company,

stressed that this project strengthens Dubai's position as a major destination for trade and tourism,

contributes to the growth of the real estate sector in a sustainable manner, and is expected to attract

more tourists and foreign investors, which enhances the growth of the real estate sector in a
sustainable manner.

Economy.

in new ir

He stressed that the construction of the new airport will
projects in the surrounding areas, such as the Al Furjan area, which witnessed the completion of six
projects Nicknamed by “Nibni”, in addition to the “Avenue Residence 7" project, which is under
implementation and is located near the airport, This greatly enhances the revenues of the “Avenue

Residence” projects and provides greater comfort for all its residents.

Develop and develop

said Joseph Kleindienst, Chairman of the Board of Directors of the Group
v

About development Kleindienst, Dubai never stops.

The project will consolidate the emirate’s position as the world's And development, he pointed out
airport and destination, and will push towards greater distinction and presence thanks to the strategic

advantages that it will add to Dubai's economy and its infrastructure, and will open horizons for

New for

residents and companies alike.
v

from He added: “We are in the Kleindigest group and based on

“With our real estate and tourism projects in Dubai, most notably “The Heart of Europe” project, we
realize that we are facing a great opportunity to continue our pursuit of excellence and commitment
to providing unique experiences, to meet the current and expected future demand for luxury real

estate.”

Nabil Al Kindi

Hamza Abu Zannad Sherif Suleiman

Badr Abdullah Al Suwaidi Muhammad Sankari

Real estate in Dubai South.
He added: “Azizi assumes the role of the main
developer responsible for constructing buildings,
roads and all infrastructure for the ‘Azizi Venice' F J

project The number of uses, whose value reaches

30 billion dirhams, will include more than 30 »

Joseph Kleindienst

One thousand residential units, distributed over

nearly 100 residential complexes, in addition to more than 400 villas and luxury homes.”

Ambitious

Sherif Soliman, CEO of Eradat at Property Finder, said: “We believe that this is a great moment to
reflect on the growth that the Emirates has achieved over the past years, as new communities are
increasingly explored by property seekers, as Dubai South has been developed, including... Itis in
line with the vision of His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice President,
Prime Minister, and Ruler of Dubai, may God protect him, and reflects the city’s ambition to develop

its identity.

For business and entertainment. Globally ~ As a centre

He added: “This project enjoys a strategic location near major transportation links, attractions and

world-class facilities, and the current free zone development provides attractive real estate options

For tenants and buyers alike.”

For innovation since its inception 1o «oneinued: “Dubai South was home

About Expo 2020 Dubai, the of and the 1t shift to the new airport
in Dubai South will open the doors to more interest among property seekers, with Enhancing

searches in many large projects, historically.

Nearby areas as well

“This project will greatly increase community interest, and the ongoing development of Dubai South

will lead to the creation of a new city center equipped with the latest planning and infrastructure

standards.”

Real estate renaissance

Hamza Abu Zannad, co-founder of Axiom, said:

PNC Menon Talal Mufaq al-Qadah

" Mag” : ’ ,
It enhances the demand for the

real estate sector in Dubai, which is

distinguished by its sustainable

Wise ip, which is proactive, the future, to shaping it, and

keeps pace with all developments and developments.

He added that the project will not only cast a positive impact on the aviation and tourism sector, but

will also enhance demand for the real estate sector in Dubai , which is characterized by its sustainable
growth and record results in general

One after another,

It will contribute to attracting more regional and global investors, which means consolidating Dubai's

position as a unique global real estate destination.

He continued: We look forward to keeping pace with this growing scene and strengthening our
residential communities to contribute to meeting the expected demand We are happy to develop
one of the first projects in Dubai South, “MAG 5 Boulevard”, which we delivered in 2019, as we
realized the strategic iVmpcnance of the area.

When fired,

And the advantages it enjoys, especially its strategic location near Al Maktoum International Airport.

growth and record results

”

"Shuba":

It embodies a new pivotal
stage in Dubai's growth process in

the aviation and economic sectors

“Dubai South”:

”

It leads to an increase in demand
for real estate in the Dubai South

area

"my dear": , ,
It contributes to giving the region
in added value and growth

Demand for real estate

“Property Finder”:

)

It reflects the city's ambition to
develop its identity as a global

business centre

“Axiom Prime”: It ’ ,
is creating an architectural renaissance that

complements Dubai’s position in the global

aviation scene

y "Sankari": ’ ,

Hail ¢ gives a great boost and growth
For the tourism, hospitality and

retail sectors

“We build”: ’ ,

Encourages investment in new

infrastructure projects

“Klindienst”:

It makes Dubai the world's airport

i

New and destination and opens horizons

For residents and companies

Soug's support BNC
Menon, founder and Chairman of the Board of Directors of Sobha Real Estate Group, said:
“Approving the designs for the new passenger terminal at Al Maktoum International Airport embodies

a new turning point in the growth process led by Dubai.”

He added: “We believe in the importance of this expansion in consolidating Dutzai's posinony in air
transport and supporting economic growth, adding a global hub.”

To its importance in connectivity and travelers’ accefs to a feature that supports the real estate
The airport, thus providing opportunities

market

in Dubai".

In the demand for real estate, in light of the ~ NOtable Menon expected an increase
city's tireless efforts to develop its infrastructure and prepare it to adapt to the increasing number of

travelers, “Dubai’s investments in the aviation sector constitute

“It is an appropriate opportunity to enhance competitiveness and drive growth in various sectors,

including real estate. We applaud this ambitious project.”

The prosperity of Dubai South
Nabil Al Kindi, CEO of Dubai South Real Estate, said: “The project is expected to increase demand
for the Dubai South area, especially the real estate projects undertaken by Dubai South Real Estate,

which will receive increasing attention due to its proximity to Al Maktoum International Airport.” .

He added: “These projects include “South Bay” and “Nabd Beach Villas”, in addition to a residential

complex that will be announced with an annual growth rate of 20%. The residential area in Dubai
s b

Mozdhara , and as a community About it soon

attracts... More and more

residents are coming every year, and in the coming years

5
y

Previous and next

To 2023, Dubai South witnessed a rise

Further expansion is in demand, as residential real estate transactions rose by 11% Noticeable

during 2023 compared to 2022, and Dubai South Properties is preparing to deliver up to 2,500 unit
y

over the next year. We expect a future

Added Value

In addition, Farhad Azizi, CEO of Azizi Real Estate Development Company, said that the project will
contribute to

Its completion gives the region added value and growth.

On the real estate sector. Demand, specifically
f v

Thoughtfully

In all our projects, He added: “In “Azizi” we adopt an approach

so when we proposed “Dear Venice” last year, we were confident of the importance of the strategic

location due to its proximity to Al Ain Airport Maktoum International in Dubai on residential properties
y

for one million For the project, given

The South that will generate demand

Nessma following the ar 1t of the start of ion of the terminal at the

airport, and in fact, since its establishment, we have succeeded in selling more than 5,600 units in
the Venice project, exceeding 5
Billions of dirhams in sales, and “Dear Venice” will be for about 85

s

A unique destination in Dubai, and it will become a home

One thousand people, and a wonderful tourist attraction for nearly 30 thousand, so we are looking

forward to meeting the increasing demand for visitors every day.
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The UAE reviews the development of

Abdullah bin Touq during his participation in one of the sessions From the source

As well as reducing emissions in intensive industrial sectors by 100 percent. During his participation

in the session on
tripling the production capacity of renewable energy by 2030, he identified the main obstacles
hindering the rapid spread of renewable energy in emerging markets, the complex regulatory
frameworks and unclear policies It hinders the transformation of the goals

Investing in renewable energy, stressing

The political transition to implementation requires addressing several key issues, and effective
planning and transportation, which is considered a crucial preparedness step, must be undertaken
by each country independently. He said: “The UAE has succeeded in its

journey towards transitioning to clean and renewable energy. Over the years, it has achieved

ambitious achievements in this field. It has been able to double the energy production capacity.”

renewable energy from 2019 to 2022, and 2023 also witnessed growth
v

With a 70 percent increase in its production capacity, which reached (6), these Noticeable

achievements represent a true translation of “Gigawatt,” Al-Fatta

The UAE's climate neutrality targets. He stressed that the
UAE has established encouraging rules for investment in clean and renewable energy, and is ranked
And regionally

at an advanced level globally.

In clean energy projects to enhance the continuation Among the world's largest investment countries

and preservatives on the medical resources for the future of the acceptance, the predecessor is the
same as the most like Fit on the local level until the year 2030, as it was more than 160 billion

dirhams until its history. The UAE has invested more than 185 billion dirhams in renewable energy

in more than 40 countries, while the total capacity of the global projects of the Abu Dhabi Future
Energy Company “Masdar” reached 20 gigawatts, whether operating or under construction and

development globally.

The company aims to increase the production capacity of its projects to more than 100 gigawatts by

2030.

“Standard & Poor’s”: The growth of

Islamic finance will accelerate in

the UAE by 2023

Abu Dhabi - WAM

confirmed that the total assets of the Standard & Poor's (S&P) Global Credit Ratings Agency

global Islamic finance sector continue their rapid growth path, noting the acceleration of the sector's

growth in the UAE last year thanks to the strong performance For the non-oil economy. The agency

added, in a recent report entitled “Islamic Finance 2024-2025," that it expects growth

High single digits
By 8% in 2023. She In the period 2024-2025 after the sector achieved growth

said: The UAE's contribution was stronger in 2023.

Thanks to the good performance of the non-oil sector. It is expected that sukuk issuances will range

between $160-$170 billion in 2024, which will enhance the growth of the sector's assets in 2024,

while it is likely that...

From the growth in the Islamic investment funds and Takaful sectors. The 10 S€& more

agency explained in its report that the sukuk market started the year 2024 strong, with total issuances

reaching $46.8 billion on March 31, 2024, compared to $38.2 billion on the same date 6% of the

previous year, and the growth of Islamic banking assets contributed 56% of the growth of the sector.

Islamic finance in 2023, compared to 72% in 2022

Emirates Islamic launches

“partial sukuk” to investors

Dubai - Al Bayan

Emirates Islamic Bank announced the launch of the innovative new product “Partial Sukuk” to meet

the needs of individual investors. This exclusive product allows customers to access international

sukuk markets with a minimum investment of 25,000.

US dollars.

The international sukuk market usually requires a limit

Minimum investment amount
for individual investors 200,000 US dollars, which constitutes a challenge

Those seeking to enter the sukuk markets. Investors interested in accessing the sukuk markets with
smaller investment amounts can benefit from “fractional sukuks” that are compatible with Islamic

Sharia, allowing them to diversify their investment portfolio and create an alternative source of

income. Emirates Islamic is the first Islamic bank in the region to launch this investment category.

Unified Gulf tourist visa

Brothers in the Gulf Cooperation Council countries, and pointed out the continuation of work with the
Gulf Cooperation Council in order to activate the unified Gulf tourist visa among the Gulf Cooperation
Council countries, after its approval, as this document contributes This aims to highlight the diverse
tourism components of the GCC countries, attract tourists and keep them for long periods, and
increase inter-city flights and the number of guests. Hotels in the Gulf countries and making it the

leading tourist destination in the world for regional and international tourists.

Low carbon energy

For his part, His Excellency Suhail bin Mohammed Faraj Faris Al Mazrouei, Minister of Energy and

Infrastructure, stressed that creating a balance between sustainable development and preserving
the environment and spreading and using low-carbon energy solutions represents one of the main
p\llarsyoi the UAE's model of work from A Most of the climate, and accelerate the transition to The
o clean ones are old

Forward.

His Excellency said, as part of his participation in the session “& Molecules Green.”

“Hydrogen” in the activities of the special meeting of the World Economic Forum, hosted in the Saudi
capital, Riyadh, under the slogan: “International Cooperation, Growth and Energy for Development”:
“The UAE

To achieve "***** gy diversifying energy sources as a solution Big  pay attention

The balance between sustainable development and environmental preservation, so we launched

last year, 2023, the National Hydrogen Strategy 2050, through which we aim to increase the

contribution of hydrogen “Incorporating low-emission emissions into the energy mix, and placing the

country among the countries in producing hydrogen around the world by 2031.” He added that the
UAE is targeting, through its hydrogen strategy

By 2031 Production of 1.4 million metric tons of hydrogen annually

And so on

In the year 2050 to

To produce 15 million metric tons annually

In foreign

purchases, a net of 3.26 billion dirhams within 3 months

In terms of trading activities, the total amount of shares traded on Gulf stock exchanges increased by

35.9% during the first quarter of the year, reaching 8 0.6 billion shares in the first quarter of 2024,

compared to 59.3 billion shares in the fourth quarter of the year

12023

Saudi Arabia came in the lead with an increase in the volume of traded shares by 68.5 percent,

reaching 24.1 billion shares in the first quarter of 2024, compared to 14.3 billion shares in the fourth

quarter of 2023, in Abu Dhabi increased by 61.5% to record 18.3 billion shares in the first quarter of

2024, compared to 11.4 billion

In the fourth quarter 2023

251 million dirhams, net profits of the National Bank of

AED compared to the amount of 51.7 billion dirhams at the end of 2023, an increase of 11.5% from

the end of March 2023.

Dr. said: Raja Al Gurg, Deputy Chairman of the Board of Directors: The first quarter of the year

witnessed a successful start for the National Bank of Fujairah, as it achieved a record and

distinguished number of profits n the results. This is especially encouraging given the challenging

global conditions, ongoing inflation pressures, climate change considerations and ongoing conflicts

around the world. This strong financial performance reflects recent years of hard work, the strength

of our balance sheet in a high interest rate

along with the i i tin

asset quality indicators, strong capital adequacy, abundant liquidity and investment success Mar

advanced technology. The bank has a good base for growth thanks to the opportunities available

inside and outside the Emirates, thanks to the positive economic outlook for our country and the

continuous efforts made To diversify into non-oil sectors, and the strategic global partnerships

undertaken to enhance the country’s position as a global business centre.

To enhance the growth and sustainability of the global economy

President Bin Touq: represents a foundation

Its tourism sector at the Economic For

Suhail Al Mazrouei during the forum

The world is witnessing, so it is important to enhance joint action at all levels, in order to achieve a balance
between economic growth and environmental and social responsibility.” He added: “The UAE is committed to
achieving sustainability not only in the tourism sector, but also in the

various economic, environmental and antique sectors Preserve resources, wealth and natural resources,

especially with the announcement of the extension of the “A Or sustainability? To include the year 2024, with

the aim of building on the success achieved by this initiative during the year 2023."

His Excellency Abdullah bin Toug reviewed the UAE's experience in developing its tourism sector in

accordance with the best international practices and making it more flexible and sustainable Damah, as this

experience included promoting sustainable tourism practices, such as friendly
wildiife conservation, cultural heritage, and launching initiatives and strategies National Yajiat, which is from

The most prominent of which is the “National Tourism Strategy 2031, which aims to increase the contribution

of the UAE tourism sector to the economy’s gross domestic product The National Bank rose to 450

billion dirhams, and raise the country’s position as the best tourism identity around the world by the next
decade, in addition to launching the national map to reduce carbon emissions in the field of aviation, through
which the country has set an ambitious goal
To achieve an annual production of up to 700 million liters of

Sustainable aviation fuel by 2030
This vital sector has contributed to providing 809 thousand job opportunities in various activities and tourism
fields in the country during the year 2023, which is equivalent to 12.3% of the total labor market, and a growth
rate of 5% to 2019 levels, with a growth rate of 5%.

Compared to 2022 and beyond

Jl is expected that the number of jobs that will be created will reach 11.4%

To 833 thousand jobs in 2024, as there are currently in the country

It provides 210 thousand rooms for guests and visitors. 1235 hotels

The UAE’s financial markets are at the top in the Gijlf

Abu Dhabi - WAM

A recent economic report revealed that the financial markets in Abu Dhabi and Dubai witnessed the i
largest foreign purchases during the first three months of the current year, with a net investment of

$888.4 million 6 billion dirhams.

The report issued by “Kamco Invest” indicated that foreign investors, including institutions and
individuals, were buyers in the Gulf stock markets during the first quarter of the year The year 2024,
since the beginning

Net purchases amounted to $1.5 billion, and the trend remained positive

year in light of successive purchases by foreign investors over the first three months of the year. On H

the other hand, Saudi Arabia and Qatar witnessed net selling by foreign
investors in January 2024, then net buying during the remaining two months, and Oman and Bahrain

were the only stock exchanges in the Gulf countries Which witnessed net selling by foreign investors

during this quarter. The report stated that during this quarter, stock exchanges witnessed mixed

trends, as five out of seven Gulf stock exchanges recorded gains during the first quarter of the year
2024. Expectations related to changes in global interest

rates also played a role in moving the tide of performance in the region.

Fujairah in the first quarter

Dubai - Al Bayan

National Bank of Fujairah announced its results for the three-month period ending
by 80.8% on an annual On March 31, 2024, the bank recorded growth
basis, to end the three-month period with a net profit before tax of 274.8 million dirhams, compared

to 152 million dirhams in the same period in 2023. The net profit after tax amounted to 251.1 million

dirhams, with corporate tax fees of 2 3.7 million

Dirham.

Operational turnover amounted to 438.5 million dirhams for the The bank achieved profits i
three-month period, an increase of 10.2% compared to 397.9 million dirhams in the same period in

2023, and an increase of 8.7% on a quarterly basis. Operating revenues amounted to 614 million

dirhams, or 10.8%, compared to 554.1 million dirhams, an increase

In the same period of 2023, an increase of 2.8% compared to the fourth quarter of 2023, which
reflects the strong performance of the main businesses. Total assets increased by 2.5% to reach 53

billion.

Suhail Al Mazrouei confirms the
state’s interest in balancing

development and environmental preservation

Riyadh - Al Bayan - WAM

To enhance President

His Excellency Abdullah bin Touq Al Marri, Minister of Economy, Chairman of the Emirates Tourism Council,

and Chairman of the Hospitality Advisory Council, headed the UAE delegation to participate in the World

Economic Forum in the capital of the Kingdom of Saudi Arabia Riyadh Forum, which was held under the

slogan: “International Cooperation, Growth and Energy for Development.”

His Excellency Bin Touq participated in one of the forum's sessions, which discussed a group of topics related

to the future of sustainable tourism development and how to benefit from tourism’s potential It is a major driver

in promoting resilient economic growth.

His Excellency Bin Toug stressed that tourism represents the basis

The growth of the global economy, which is the vital engine contributing to its importance

Achieving the sustainable development goals for the year 2030, given

Andits in achieving for countries, through increasing revenues,
attracting . providing ities, and tourism projects
Quality and of . He pointed out that the tourism sector creates work

for all age groups and reduces unemployment rates, as it provides a wide range of services and products

such as hotels, tourist resorts, means of transportation, recreational activities and shopping, and A market

this i a vital sector Its contribution to global GDP is likely to increase to 15.5 trillion. dollars by 2033,

representing 11.6% of the global economy, and will employ about 430 million people around the world,

representing approximately

y

Of 12% of the total workforce in the world, according to

According to the forecasts of the World Travel and Tourism Council. His

Excellency Abdullah bin Touq said during his participation in the session: “Sustainability is one of the most

important factors to enhance the growth of the tourism sector during the coming period, especially in light of

the current environmental conditions Social

Good performance by the UAE

in women'’s representation on the

boards of directors of public joint stock com

Abu Dhabi - WAM

To joint

About the past. At the country level, the

Heriot-Watt University and the Aurora 50 published an analysis

represent women on the boards of directors of public joint-stock companies in the Gulf Cooperation

Council countries, under the title “Gender Index Report for the Boards of Directors of Companies in

the Gulf Cooperation Council Countries.”
The main results of this report showed that in January 2024, out of 168 companies listed on the Abu

Dhabi Securities Market, there were 1,224 In the Dubai Financial Market, women hold 137 seats

By 11.2 percent in the boards of directors. The report also concluded that in the Gulf Cooperation

Council countries (the UAE, Bahrain, Kuwait, the Sultanate of Oman, Qatar, and the Kingdom of

Saudi Arabia, as of January 2024, women occupy 5.3 percent of 752

5
Saudi Arabia, effective
Of the 5,584 Board of Directors seats
A company registered as public companies.
s y

Slightly  The report also shows this is an improvement

percentage of seats held by women in companies registered as public joint stock companies in the

Gulf Cooperation Council countries was 11% 2 percent » 137 seats
y

from

from «and B?hra\n by 5.5 percent” 20 seats 1,224 seats

From 963 S “And Kuwait by 5 percent” 48 seats 33 seavls

From 783 «, and the Sultanate of Oman by 5.8 percent « 45 seats Y Aseat
A seat

»
4 y“And Qatar by 1.8 percent” 8 seats out of 440 seats

»Y0f 1,811 seats And Saudi Arabia, with 2%, 36 seats

Sheikha Shamma bint Sultan bin Khalifa Al Nahyan, co-founder of Aurora 50, said: “We are excited

to provide a reliable standard at the GCC level that measures the increasing diversity of councils

Management of listed companies in the region. Our first initiative in “Aurora 50" was the “20Pathway”

accelerator program for female members of regional boards, and we continue to believe in making

progress in gender diversity It starts from the top. Having a diverse board of directors helps create

diverse and inclusive institutions. Diversity makes an impact.

In institutions, industries, and societies. “With this transparent data now available,

the need for a pool of female talent, from managers to senior leaders to board members, has become

increasingly clear.” We hope. She added: “We are happy to see that the UAE is doing well

“Our report with Heriot-Watt University Dubai will contribute to gender balance in all Gulf Cooperation

Council countries.” Dr. Maryam Butti Al Suwaidi, Chief Executive of the Securities

and Commodities Authority, said: “Collecting this large amount of data constitutes a major challenge
Itis a huge responsibility and task to collect a variety of companies and verify their authenticity. “I

truly commend the dedication of Aurora 50 and Heriot-Watt University, and | am pleased to have

them as a partner for this project.”

UAE is a source
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Sultan bin Sulayem and Malaysian officials during the celebration of the signing of the Sapanjar Bay Container Port Agreement | From the source

DP World expands its investments in

Chairman of the Board of Directors and Chief In the Philippines, Sultan Ahmed bin Sulayem,

Executive Officer of Dubai Ports International Group (DP World), launched a huge development
process at the Batangas Passenger Terminal, which has doubled its capacity to 8 million passengers
| travel everyyear

The station, with its distinguished location 110 km from the capital, Mania, is the largest center among
the islands of the Philippines, which enhances... Connecting the mainland on the island of Luzon and

the provinces surrounding the island.

5

The new Tanza station

Bin Sulayem also opened in the Philippines

With Maniel, ~ Directly  marine o gping in Cavite, which will provide a connection
It facilitates the transportation of goods to and from the capital.
Sultan bin Sulayem said: “The Asia-Pacific region represents the cornerstone of our efforts aimed at
implementing our strategy.
global growth, as it is the largest and fastest expanding market
y
For logistical services from external parties in the world, due to
Because we find it has enormous potential. Our ambitions in this context are focused on enhancing

regional growth through strategic partnerships and investments that aim to enhance trade connectivity

between companies and local communities.”

Southeast Asia

Dubai - Al Bayan

DP World Group continues its efforts to enhance trade and logistics connectivity in Southeast Asia

through a series of strategic investments that expand the group’s presence and enhance supply chain

management in the region.

the Board of Directors and CEO of DP

In this context, Sultan Ahmed bin Sulayem, Chairman of

World Group, toured the Southeast Asia region, during which he signed a partnership agreement in

Malaysia, and opened two new facilities in the Philippines.

In its first project in Malaysia, Dubai Ports International Group (DP World) concluded an agreement

with Sabah Ports, a subsidiary owned by... The full acquisition of Soria Capital Holdings Limited, listed

on the Malaysian Stock Exchange, aims to launch a partnership to manage the Sapanjar Bay container

port in Governor of Sabah, This cooperation will contribute to doubling the port’s capacity to handle

containers, which will turn the state into a pivotal trade center in the growth region of the Association

of East Asian Nations (ASEAN).

Under the supervision of Ferdinand Marcos Junior, President of the Republic of

88% increase in Aldar Properties’ net profits

in the first quarter to 1.57 billion dirhams

In Abu Dhabi, Dubai, Ras Al Khaimah, Egypt and the United Kingdom.

Mohammed Al Mubarak, Chairman of the Board of Directors of Aldar Properties, said: “The strong

financial position of the UAE, supported by continued local investments and the ability to attract
businesses, companies and capital, ensures
y v y 5

Inthe long term. In  Economically ~ Venmova Positively  International funds, momentum

light of this environment conducive to business prosperity, Aldar developed a business model that

contributed to raising the company’s status. Between recurring income and project sales, we have
v v

Strong

achieved a balance

We continue to actively recycle capital to invest it in new growth opportunities. We will continue to

expand our diversified platform during the coming period, which contributes to enhancing profits and

creating greater value for shareholders.”

Abu Dhabi - Al Bayan

Aldar Properties’ net profits jumped by about 88% to 1.57%

One billion dirhams during the first quarter of the current year, compared to 835.8 million dirhams in

the corresponding period of last year. Revenues reached 5.6 billion dirhams in the first quarter of 2024.

Compared to 3.05 billion in the corresponding period of 2023, sales of development projects amounted

to 6.3 billion dirhams, an increase of 39% year-on-year with the launch of 3 new projects in the first

quarter. The company confirmed its continued focus on growth in key markets by renewing its

diversified and strategic stock of land and launching new projects, and it continues to intensify real

estate development activities.

Extending the receipt of entries for the “Make

in the Emirates for Startups” competition until May 5

D i energy, artificial and di 1 for o, in

addition to carbon capture and storage.

Tariq Al Hashemi, Acting Assistant L y for the Te Sector at the Ministry

of Industry and Advanced Technology, said: Given the vital role of startup companies, the Ministry
»Support

launched the “Make in the Emirates” competition for startup companies Workers have

access to competitive capabilities and financing solutions, as well as

About

“Exploring methods of cooperation, incentives and enabling factors within the advanced technology
system in the UAE.” The competition is open to local and international startups, and will be held in the
third session of May 27 and 28 at the “Make in the Emirates” forum, which will be held on two days at

the Abu Dhabi Energy Center.

Participates in “Inovo” T

Mobility Life Exhibition

Abu Dhabi - Al Bayan

Abu Dhabi - Al Bayan

The Ministry of Industry and Advanced Technology invited technology companies around the world to

participate in the “Make Startups Al in the Emirates” competition for startup companies in the UAE, and

the Ministry decided to extend the application period for the award until next May 5th. This qualitative

competition aims to enhance the opportunities of emerging technology partners, highlight their

innovations, and provide means of communication for them with investors and financing bodies, in a

way that supports growth and competitive efforts . The deadline for companies working on application

solutions ends next May 5, especially

3D printing in various industries, such as aviation, healthcare, automotive, electronics, energy, and

custom manufacturing,

819 “Aleph” units were delivered

In "The Walk"

Sharjah - Al Bayan

Enovo Road, Infrastructure and Marine Works Company is participating in the Mobility Life Exhibition,

which kicks off today at the Abu Dhabi National Exhibition Centre. Enovo seeks to communicate with

senior officials and decisi kers, i and

with pioneers in the

transportation sector. Rayan Al-Eid, CEO of Enovo, said: We are proud to participate in the Mobility Life

exhibition, which is an ideal platform for the company. We believe that infrastructure is an essential

foundation for the development and prosperity of any country, and we are committed to providing

innovative and effective solutions that meet the needs of our customers.

He added: Our participation in the exhibition coincides with Abu Dhabi Transport Week, which represents

a special opportunity to showcase our vision for the future of smart transportation and sustainable

development in the region. We look forward to cooperating with all stakeholders in the field to continue

providing distinguished solutions that to the in Yemen Tagqta, and

achieving the goals of sustainable development in the Emirates.

Alef Group announced the delivery of 819 housing units to customers in Al Mamsha markets. Issa

Ataya, CEO of Alef Group, said: This achievement represents an important stage within our strategy

that focuses on contributing to the growth of the community, which is and Al Mamsha.

A testimony to the remarkable development in the Emirate of Sharjah in general
In particular. He added: “The walkway is of special importance
Withlife  Pulsating 1y he Muwaileh area, where the area is considered a center
For residents and companies alike, especially since its footprint is not only changing the landscape; “It
has also impacted society with its diverse offerings.” The Mamsha Markets The area has not yet been established
project features a mix of one-, two- and three-bedroom apartments. The Walk is located in the heart of
New Sharjah, a vibrant community. Al Mamsha Markets is considered Zone 1 of the Sharjah Walk,

implemented by Alef Group, which includes 33 buildings, retail stores, a children’s play area, and many

others.

Thani Al-Zeyoudi and Yulia Sviridenko during the signing of the agreement Wham

The UAE and Ukraine complete negotiations on the

Comprehensive Economic Partnership Ag!

After the Comprehensive Economic Partnership Agreement enters into force, it will provide Ukrainian

companies and entrepreneurs with a new platform that allows them to expand towards growth markets

in Asia and Africa via the UAE, in parallel with opening up future paths New fruits that can reshape

their vital sectors, such as logistics, manufacturing, and information technology, into As well as

its basic i ire.” His Excellency stressed that the would play an effective

role in revitalizing the Ukrainian economy, and is new for the business communities of the two friendly

countries.

5

It will provide opportunities

Historical station

For her part, Yulia Sviridenko confirmed that the of the

economic partnership talks between Ukraine and the UAE represents an important historical milestone

in bilateral relations between the two countries.

It is noteworthy that in the year 2023, the value of non-oil trade between the UAE and Ukraine reached

$385.8 million, and direct mutual investments amounted to approximately $360 million by the end of

2022, in sectors such as logistics services, infrastructure, travel, tourism, and advanced technology.

g

S8 &

During the celebration of laying the foundation stone From the source

143 %y
It will provide a residential tower, with a height of 89 metres

From one-bed apartments to four-bed units of and
penthouse apartments. The residential tower features direct access to the beach and its proximity to

the Grand Millennium Resort, which consists of 300 hotel rooms.

Obaid Al Sami, General Manager of Dubai Real Estate Investment Company, the company developing

the project, said: We have begun the preliminary work and preparing the site for the residential and

hotel towers in the project.

Abu Dhabi - WAM

The UAE and Ukraine have 15 on the Comp

Agreement between them, which is the latest agreement within the UAE’s economic agenda aimed at
increasing the volume of non-oil foreign trade The increase will reach 4 trillion dirhams by 2031. His

Excellency Dr. Thani bin Ahmed Al Zeyoudi, Minister of

State for Foreign Trade, and Yulia Sviridenko, First Deputy Prime Minister and Minister of Economic

Development and Trade, in announcing

1N COMMON 4 ine, at the headquarters of the Ministry of Economy in Abu Dhabi, issued a statement

C the for the C
5 v

Economic Partnership Agreement at a later time,
and To officially sign it And arriving at its final provisions in preparation

then completing the procedures for its entry into force. After implementing the Comprehensive
Economic Partnership Agreement between the UAE and Ukraine, customs duties on major products

will be abolished or reduced, unnecessary barriers to trade will be removed, and exporters from both

sides’ access to markets will be enhanced. Dr. Thani Al-Zeyoudi said, “Ukraine is a bridge

For our exports.

For our imports related to food security Whatever To Europe, and as an export

Dubai Investments lays the
foundation stone for the
residential tower and hotel in the

“Dana Bay” project on Marjan

Dubai - Al Bayan

Dubai announced the investment of the Dana Bay project on Marjan Island, where the foundation

stone was laid for the residential tower and hotel in the “Dana Bay" project on Marjan Island in Ras Al

Khaimah.

The Dana Bay project, with an investment value of up to 40 billion, extends

AED, on an area of approximately 90 thousand square meters

One thousand square meters of beach space, consisting of 189 villas.

637 legal consultations were provided by Ras

To the various local and federal judicial authorities, Judicial request

It dealt with complaints received by 100%, which amounted to a total of 44 complaints, and

published 9 legal advice through the department's official social media platforms.

He pointed out that the department applies governance standards based on the principles of neutrality,

fairness and transparency towards Managing and exercising its powers, consolidating

investors through 1 It handles regarding regulatory procedures,

fines and penalties imposed on their economic establishments, and also considers objection requests

To waive or dispose of commercial licenses that are submitted within the scheduled deadline for

announcements and complaints. Related to the trade name and requests for suspension and freezing

of commercial licenses.

i

During the forum From the source Ahmed Al Nagbi speaking

Ahmed Al Nagbi, CEO of the Emirates Development Bank, said: “It is a mission to exchange ideas,

build partnerships, and develop ~ Have a platforhe communication and partnership forum doubts

the necessary strategies to advance growth.”

This course focuses mainly on care Sustainable, he noted

Strategic that are with the of the Emirate of Sharjah and

broader national goals
He added: The bank’s total financing has reached 10.4 billion
dirhams since the launch of the bank’s new strategy in 2021, and

the bank’s financing in Sharjah has reached 837 million dirhams

Al Khaimah Economy in 3 montl

Ras Al Khaimah - Ahmed Abu Al Fotouh

The Legal Affairs Office at the Department of Economic Development in Ras Al Khaimah
revealed that it provided 637 free legal consultations to businessmen and investors during the

first quarter of 2024, through... Personal attendance and the department's website.

Ahmed Al-Masah, a legal expert at the Department of Economic Development in Ras Al Khaimah,
explained that the Department’s Legal Affairs Office, through the “Customer Grievances

from ¢ " decided 389

Commercial control and protection procedures and other miscellaneous grievances. As for the

contracts of commercial companies authenticated by him, the office responded to 552 reports.

Its number reached 176 contracts

The “Communication
and Partnership Forum”
highlights the role of

partnerships in driving growth in S

Sharjah - Al Bayan

Yesterday, the Emirates Development Bank discussed the future of Sharjah's economy, with a particular

focus on the role of strategic partnerships in promoting sustainable growth, during the Sharjah session

of the “Forum.” “Communication and Partnership”, which was held in cooperation with the “Made in the

Emirates” initiative of the Ministry of Industry and Advanced Technology. The forum, which was held at

the Sharjah Research, Technology and Innovation Park and under the slogan

“Strengthening strategic partnerships to crystallize the sustainable economic landscape in Sharjah,”

witnessed the presence of an elite group of officials.

to support the main sectors.
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8.7 million subscribers to “mobile” services, a growth of 5.7%

Du's profits jump 63% to 603 million dirhams in

108,000 subscribers, thanks to the
continued success of the promotional

campaigns launched by the company. A

customer segment registered services

Notable Postpaid growth
by 10.1%, reaching 1.7 million subscribers,

with a net new subscriber registration of

47,000 during the first quarter of this year.

5

Subscribers, driven by demand for data packages and premium offers launched by the

company, including unlimited data “Power” packages. Results: Fahd Al Hasawi, CEO of

Emirates Integrated Telecommunications

Company (du), said: The company was able to achieve outstanding results across various

Fahd Al-Hasawi

the first quarter

Dubai - Al Bayan

Integrated Telecc ons Company (du) ar

its financial results for

the first quarter of the current year, recording a 4.1% increase in revenues, reaching 3.58%.

The company has grown

Billions of dirhams, as a result of the continued positive momentum of the commercial

initiatives launched by the company, in addition to its high competitive ability. The company's

profits before deducting

interest and taxes increased by 16.2%, reaching a high
y

Depreciation and consumption have grown

1.59 billion dirhams, thanks to the growth in revenues and the expansion of the gross profit

margin, in addition to the continued focus on enhancing and expanding the profit margin

before deducting operational efficiency. what

Interest, taxes, depreciation and amortization increased by 4.6 points to reach 44.3%. The

indicators Performance during the first quarter of 2024, as the efforts we have made and the

plans we have put in place have contributed to strengthening our position as a major provider

of telecommunications services at the state level. This is thanks to our continued focus on
providing outstanding operational and financial performance, in addition to the success in

implementing our strategic initiatives across our core business areas and other areas.. and

witnessed, accompanied by

“With achieving Noticeable Our customer base is expanding

strong growth rates in terms of revenues, which reflects our success in providing innovative

services and products centered around the requirements of our customers, in addition to our

firm commitment to the highest standards of excellence in the sector.” He added: During the

first quarter, we continued to focus on
revenue growth and improving the efficiency of our federal operations, which contributed to
significantly enhancing our net profits. We are fully confident that we have the necessary
capabilities to maintain this positive momentum, while focusing on continuing innovation We

invest in our capabilities to consolidate our distinguished position in the market.

12.2 billion dirhams in trade

exchanges between the

UAE and Kuwait in the first g

Kuwait - WAM

company’s net profits during the first quarter amounted to 603 million dirhams, a significant

increase of approximately 63% compared to the same period last year. Capital expenditures

amounted to 359 million dirhams, while free cash flow from operations during the first quarter

increased significantly by 28.2% to reach 1.2 billion dirhams.

The company launched “Pay du” for digital financial services on the first of April, with the aim

of providing financial solutions and services throughout the UAE. The launch of “Pay du”
represents an important step and achievement for customers in all areas.

As  Qualtatvely

part of the company’s efforts to support the UAE’s vision to advance innovation, enhance

competitiveness, and enable everyone to access financial products and services that meet

their needs and requirements in a smooth and secure manner.

Operational results

The mobile phone subscriber base grew by 5.7% year-on-year to reach 8.7 million subscribers.

During the first quarter of this year, the company recorded a noticeable increase in net new

subscribers amounting to

Dr. Matar Hamid Al Neyadi, the country’s ambassador to Kuwait, said that trade exchange between

the two countries continues its growth momentum, as its value has reached about 12.2 m Liar Dirham

during the first quarter of 2024, according to preliminary data, expected

To witness the current year

In the volume of exports and trade exchange between the two brotherly countries. They grew big
In a statement to the Emirates News Agency (WAM) during the first day of the Emirati Companies
Exhibition and Forum, which began yesterday in Kuwait and concludes today, Al Neyadi pointed to

the competitiveness enjoyed by Emirati companies and their ability to compete in various markets,

and to meet the expectations of consumers and partners in the Kuwaiti market. .

Al Neyadi said: “We have a number of Emirati companies that export to the Kuwaiti market, such as
Ducab from Emirates Arkan Steel, the Abu Dhabi Ports Group, and Sanad, and there are many new
companies that want to In entering the Kuwaiti market Such as food security companies and

technology companies.”

Al Neyadi explained that in addition to the large presence of Emirati companies in Kuwait from various
sectors, there are many Emirati exports that meet the needs of the Kuwaiti market, such as iron,
cables and paper Losses that enter and meet the infrastructure requirements in the State of Kuwait.
Al-Neyadi added that during the first day, the capabilities of the companies present at the event were
presented and the requirements for entering the Kuwaiti market through the relevant parties were

considered The country's legislative and legislative intentions are to increase this cooperation and

contribute to the entry of a larger number and more Emirati products into the Kuwaiti market. Al Neyadi

said: “The idea of the event came based on the UAE Sister Kuwait, looking forward

Embassy's communication with investors and manufacturers in the two brotherly countries. Through
s

the exhibition, we seek to have a dialogue between Emirati companies that wish to enter the Kuwaiti

market with the Investment Promotion Authority in Kuwait and the Public Authority for Industry.”

The role of this tax in enhancing sustainable revenue sources by diversifying and enhancing
sustainable revenue sources for its development in the country to ensure sustainability Finance.
The state has prepared and designed the tax policy for corporate tax, including the legislative

system for the policy, issuance of the relevant law and regulatory decisions, and has expanded A

ministry to prepare studies that result in updating regulatory procedures and decisions to contribute

to enhancing the health of citizens, society, and the environment.

“Infini Capital”: The UAE is a preferred destination

for investors thanks to its prosperous environm

and i

across a variety of asset classes and strategies. He
added that Abu Dhabi is considered a preferred destination for people of talent and energy, not
only from the Gulf region, but also from Europe, the Middle East, Africa, and from various parts of
the world, in accordance with the laws and regulations The advanced and integrated business
environment, In view
And the exceptional infrastructure. He explained that Infini Capital plans to expand its operations

in the Middle East, with a special focus on the United Arab Emirates. This is within the framework
of its expansion and growth strategy, as it aims to manage a wide range of investment activities in

the region, by identifying the best investment opportunities and benefiting from them. . Tony Chen

said: The UAE constitutes the cornerstone of any strategy seeking expansion in the Middle East.

Abu Dhabi - WAM

Tony Chen, founder and CEO of Infini Capital, an alternative investment company based in Hong
Kong, confirmed that the opening of... Recently, he moved with the company to its new office in

the capital, Abu Dhabi.

Its commitment to facilitating global investment opportunities, and providing promising and diverse
opportunities for investors in the region. He pointed out that the UAE is preparing to attract talents
and investors from various parts of the world, as a pioneering and central hub.

the world, thanks to its prosperous economic environment. Chen said in a statement to the Emirates
News Agency, WAM, after the company obtained the final approval and initial license to manage

an Asian hedge fund within the Abu Dhabi Global Market. Expansion in Abu Dhabi will contribute

to enhancing our capabilities.

85% of them are foreigners

1 1]

Attracted 44,259 new investors

95 million dirhams in Dubai Financial Market

profits in the first quarter, an increase

Hamed Ali

The global. Foreign investors maintained their strong presence in the market through
a market share of 47% of the value of its trades during the first quarter, with a net
investment value of 1.3 billion dirhams A purchase proceeds, while their ownership
percentage reached 20% of the total market value by the end of March 2024. In the

same context The share of institutional investors reached 65% of the total trading

value, with a net investment of 717 million dirhams as a result of purchases. Moreover,

the Dubai Financial Market attracted 85% of newcomers during the first quarter,

including

v
From the current year, 44,259 investors

Foreign investors. These numbers reflect the confidence of market participants and

their strong interest in trading and IPO opportunities in the Dubai Financial Market.

Meeting needs

Hilal Al Marri

Dubai - Al Bayan

The Dubai Financial Market announced its consolidated financial results for the first
quarter ending on March 31 of the current year 2024, which witnessed achieving net
profits before tax amounting to 95.6 million One dirham, an increase of 171%,

compared to net profits for the same period last year, 2023, which amounted to 35.3

One million
dirhams. The group's total revenues to the Dubai Financial Market increased by 64%

to reach 148.1 million dirhams during the first quarter of the current year, 2024 Erna
with 90.1 million dirhams during the first quarter of 2023. Revenues were distributed
by 62.5 million dirhams from operational operations, and 85.6 million dirhams from
operational operations.

One million dirhams of investments and other revenues, while total expenses excluding
tax amounted to 52.5 million dirhams, compared to 54.8 million dirhams for the same

period last year. The trading value on the Dubai Financial Market exceeded 25%

One billion dirhams during the first quarter of 2024, compared to 19 billion dirhams in

the same quarter of 2023.

A strong start for
Saeed Al Marri, Chairman of the Dubai Financial Market. He said: With the

announcement of the Dubai Financial Market's results for the first quarter of 2024, we
are proud of our strong start to this year, especially with the successful listing of...

“Parkin” Company, as the first IPO of this year, 2024 Which fulfills our commitment to

For his part, Hamed Ali, CEO of the Dubai Market, pointed out: This reinforced the attract more distinctive listings to the market and promote growth and diversification

strong performance of the Dubai Financial Market and Nasdag Dubai, saying: within the market. On the other hand, the wonderful performance of the general index

financial market in the first quarter of 2024, strengthening its position as a leading of the Dubai Financial Market strengthened the market's confidence in our strategic

financial market in the region, and pushing it to continue efforts towards achieving direction, as the general index recorded an increase
s

excellence and ensuring that the changing needs of its customers are met. Dubai It increased by 4.59%
Financial qualifies it to achieve To all concerned parties, stressing

To its level at the end of 2023, The market value increased by 6% by comparison.

its strategic goals and move towards a promising future in which it is committed to reaching 730 billion dirhams. The Board of Directors commends the proactive initiatives

achieving sustainable value for all partners and stakeholders. taken to reshape our markets and position Dubai at the forefront of the financial sector.

Abu Dhabi - Al Bayan

For the UAE in its pursuit of a revenue stream New Corporate tax represents a chapter

that can restore a more sustainable and growing future.
y

Investing in the implementation of the various strategic plans of the state, in order to enhance it

In the future, supporting the free flow of For afifty-year forwarding journey
capital, trade, finance, and services, and stimulating businesses to establish their headquarters and
expand their activities in the country.

The imposition of the mechanism has been imposed on the traditions of the traditions). Come on) the

law tax (which was issued on December 09, 2022 and the building on the best of world -class practices

RAAE

and what contributes to Strengthening the country’s position as a global financial and business center,

and taking into account standards

ALl
ol e

i

» coupled with international standards, and incorporates internationally known and accepted principles

T

‘With a wide network of agreements to avoid double taxation in the state, where the principles of the

basic tax policy of the state were initially defined, then a detailed tax policy framework was prepared

(T

after completing the benchmarking study and the social and economic impact analysis study. A

qualitative benchmarking study was also prepared on the main features of the tax systems. The study

included R ing tax trends and de:

and the

phase

of the corporate tax project was launched with the aim of involving the public in the tax process
Formulating tax policy, in addition to launching general advice on the corporate tax system in free

zones. Accordingly, the law was issued in 2022 and a set of regulatory decisions related to the decree

law (Decisions of the Council of Ministers and decisions from the first fiscal year) were issued For the

period beginning on or after June 1, 2023, the corporate tax shall be imposed on every taxable person
at a rate of 0% on his annual taxable income, which he It does not exceed 375,000 dirhams (about

100 thousand dollars), and 9% on the annual taxable income that exceeds 375 thousand dirhams.

Corporate tax rates in the UAE are among the most competitive in the world. The importance of Commercial transactions
y y

In the year 2023 and as of Ministerial (more than 25 decisions

Whatever corporate tax stems from its being a part of... from the free zone with customers are also enjoyed Mainland in the country or abroad by 0

Adopting a competitive corporate tax system, based on international best practices, also enhances
the state’s position In the world of business and investment, it accelerates the growth process,
supports the achievement of the country’s strategic goals, and renews its commitment to meeting

international for tax

parency and pi g tax practices. The harmful ones.

addition

% of corporate tax on qualifying activities, thus the percentage
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Bitcoin is at its lowest

level in a week, with its

rise faltering througjh 2024

The Bitcoin market and the broader cryptocurrency market declined yesterday, with some
speculators anticipating the Federal Reserve meeting scheduled for this week, which may
indicate higher interest rates for a longer period. The largest digital asset fell to its lowest level

in a week at one point yesterday, before trimming some of its losses to trade lower.
s

%2

Singapore time. Smaller cryptocurrencies At 62,505 dollars at noon Almost

such as Ethereum, BNP, and XRP also suffered losses. The Depository Trust Company, which
provides settlement and clearing services in the United States, said on Friday that exchange-

traded funds linked to cryptocurrencies will not receive a collateral value for credit line facilities,

raising questions about any potential effects on digital asset markets. Demand for about 10

Bitcoin-traded investment funds in the United States continues to decline. Bitcoin's progress

for the year 2024 has declined to about 47% from more than 70% in mid-March, when the

token reached a record level of nearly $74,000. (New York - Bloomberg)

From 100 countries.

The 22nd session of the Arab Media Forum, the largest media gathering of its kind in the
region, will kick off in Dubai from May 27 to 29 Taga, with the participation of an elite group of

leaders and media figures from the UAE and various parts of the Arab region.

The second edition of the “Dubai FinTech Summit,” which will be held next May
6 and 7 in Madinat Jumeirah, Dubai, will discuss the latest daily inndhations and
challenges the sector is witnessing.
The 23rd session of the Airport Show 2024 will be held in Dubai from May 14 to 16 at the
Dubai World Trade Centre, with the participation of more than 6,000 decision-makers and

professionals specialized in the aviation industry.
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Share users

Social media active

Meta's Facebook outperforms other social media sites in winning the

largest share of active users who use the site regularly, followed by

Alphabet's YouTube.

Linkedin

%20 %31 %34

The Ministry of Tolerance and Coexistence, during the period from the first to the third of

next May, the activities of the third session of the “Ishragat” Festival, as part of the activities
of the Abu Dhabi International Book Fair.

The first edition of “Abu Dhabi International Healthcare Week", organized by the Department

of Health - Abu Dhabi, is held under the slogan “Unification “Qualitative role in the future of

global health care” from 13

Until May 15, 2024 at Abu Dhabi National Exhibition Centre. The activities of the third

edition of the Electric Vehicles Exhibition and Conference “EVES 2024” will be held from

20 to 22 May at the Abu Dhabi National Exhibition Center “ADNEC”, with the participation

of more N 200 general commercial. Abu Dhabi is preparing to host the World Judo

Championship from May 18 to 24, with the participation of more

Instagram

%45 %56 %65 %76

Source: Statistics website (Statistica Data)

In the water desalination industfheap solar energy is transformative

The abbreviated area is about 500 kilometers, and as a result, the market is expected to grow

Between Considering New stations, which may reach 8% annually

now and 2030. However, it is unlikely that desalination will account for the bulk of the global water

s
crisis. And you face a lot Salty haha

Ofor water, what may ~ Or incidentally Temporarity A shortage of regions around the world

The capital costs of building infrastructure on less water. Agriculture, which accounts for 70% of

global consumption, needs cheap water to produce affordable crops.

On the desalination front, including Saudi Arabia's Therefore, the first parties to take action

ACWA Power, Spain's Acciona, and France's Veolia, have a clear advantage in such a competitive

race.
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kilowatt-hours per cubic meter, and is increasingly being operated by cheaper solar power plants.

The cheapest station in the world received energy at a price of $0.025 per kilowatt, which costs

$0.07 to desalinate a cubic meter of water. In an hour, whatever it takes

When you put it all together, this will show how a project isundertaken
Hasyan complex provides desalinated water worth $0.37 per meter

v v

Stetling The cube. For reference, the price of water in London is one pound

per cubic metre. One

At this rate, the desalination process has become affordable in terms of cost for dry and coastal

areas, not only in the Middle East, but also

In Egypt, Algeria and Morocco, which is working on

Building new stations. Water desalination has also become less expensive
v

From building new infrastructure to transport water over long distances. And according

Alexiona, one of the most prominent infrastructure providers, the distance is

Water yesalination operations require an almost endless source.

97% of the water in the seas and oceans around the world is salty, but the costs of desalination
have decreased significantly. Thermal plants that use heat to convert salty water into steam

provide

Drinkable at about $3 per cubic meter.

For some time now, reverse osmosis technology has dominated the scene, which involves forcing
water through a membrane to remove salt, minerals and impurities. Christopher Gasson, from
Global Water Resources, pointed out
Less, since the construction of stations became exhausting.

The cost is $400 million to purify 500,000 cubic metres. According to Gasson, the return on capital

and daily costs are

Operating value, including foundation, is $0.30 per cubic meter of water.

Less than energy by about 2.6 The new stations need a lot

70 million jobs supported
by the world's oil industry

Haitham Al-Ghais, Secretary-General of OPEC, stressed that employment and supporting national

Whatever

economies at the world level, by The oil and gas industry plays a role

providing job opportunities for people, not only highly skilled and specialized people, but also including

The entire supply chain, manufacturing,
transportation companies, hotels and shops, as the oil industry alone supports about 70 million jobs
around the world

He added

For a wide group around the that the oil industry provides opportunities

world, being one of the companies that spread throughout the engine of economic opportunities and the

home of drilling rigs, oil refineries, and oil universities, there are also “oil cities” throughout the globe.

Al-Ghais pointed out that in the 2023 update of the road map for net zero “carbon emissions,” the IEA
expects countries to... The loss of 13 million jobs in industries related to fossil fuels until 2030, which is
equivalent to approximately 1.6 million jobs every year.

That is 135 thousand

the month.

He stressed that OPEC's message is clear and consistent regarding jobs
in the oil industry, so the world needs more of them and is expected to grow.
By 2045: To Demand for oil reached 116 million barrels per day

achieve this and continue developing technologies to reduce adding

emissions, we will need more workers. (Abu Dhabi - WAM)

Abu Dhabi - WAM

Next May, the UAE is preparing to host and organize a large group of conferences, exhibitions
and events of a regional and international nature Which strengthens its position as a global
center for business and tourism of all kinds. Throughout May 2024, the UAE will witness a
series of economic, health, scientific, cultural and sporting events and activities with a wide

international presence and participation.

The AIM Investment Summit announced the participation of more than 900
A number of elite speakers and experts from around the world, within the activities of the 13th
session of the summit, which is scheduled to be held during the period from 7 to 9 May next,

at the Abu Dhabi National Exhibition Centre. And organize

For part  Itis unlikely that the process of desalinating salt water will be immediate.

The largest global water crisis.

Favorable gojar energy, which is cheaper than ever, is a factor
global energy transition, can make energy-intensive technologies more affordable and, as a result,

become more common

To provide drinking water to some Desalination of salt water is an option

5

around the world.  One of the driest areas

Water has become more abundant, andhe logic behind desalination is clear.

Scarcity as the population grows and people feel the strong impact of climate change. The World
Health Organization announced that more than half of the world's population is already experiencing

severe water scarcity during at least part of the year, and this is leading to conflict between water

users, as was the case in Spain last week And each other

Drought wave.

Initiating conversations

A person's nature is more than just asking him about his career path, or getting his point of view on
current developments in Taiwan. But even when looking back on traumatic past periods, people tend

to be very happy when they look back. Everyone has a story of survival, or a mentor at an early age

who shaped who they were On it today.

5

There are difficult times when every inquiry seems fraught.
In anticipation, like a man going through a social scandal, or someone who lost his business, or a

presidential candidate who lost his seat. Are you avoiding it? Talk politely about the matter, or engage
v v

in a discussion  Directly

| sat at another dinner last week with a film producer, a woman accustomed to dealing with people
with enormous egos and managing dozens of personalities in one room. Early in her professional

career, as a woman entering the world

Dominated by men, | got

She has important advice to have two important things up her sleeve. She was told: “You must have
s

itfirst.” You have to be a jokester, and secondly...

Favorite book. The theory behind this advice is the ability to break the silence with humor once things

get tough. But just the idea of making a spontaneous joke alone is the most terrifying to me. However,

the realization of the need of such an influential person to make me feel good was fulfilling.

To crutches for stimulating conversation
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If you want to talk about politics or religion, you can ignore it. Despite the custom, the majority of

people are keen to get to the heart of the matter. You can quickly stop chattering about the

weather.

5

Have a discussion about a more in-depth topic
By the time you start eating the second course.

‘Your choice of topic depends on your enthusiasm. Years ago, | found myself sitting next to Martin

Amis, the literary writer of that era.

But he remained

The pr . He was not at that time

The pride of a person who is accustomed to people hearing every word he says. Amis was in the
process of entering the final stretch of his views on feminism: “I've always believed in the power
of feminism. He began his speech by saying:

You can understand everything you want to know about the person by asking him the Palestinian-

Israeli issue.” Regarding his position,

From | answered his question in the funniest way | could think of, thinking

me, in my opinion, more for my reaction than for my interest That question was a test

I made myself look like a fool. I had no desire to engage in a discussion of politics with Ames, as

I could not keep up with him, so it was the most conservative solution.

To save face is to act like an idiot. The

conversation continued more or less freely after that, although, as | recall, | felt my palms sweat.

| prefer to follow the Freudian doctrine when | ask someone
About his life
Early dynasticism. Discovering that the person sitting in front of me is the eldest of nine children,
or that he moved to live in Puerto Rico at the age of ten, or that his father abandoned him at a

young age, would... Heal about

You say it. Despite all the anxiety and tension that a person experiences when entering into

interactions, the majority of people are usually...
5

With their fears and anxieties, to the point that they will not think about We are very busy
what is going on inside you. People will not tend to judge you, too harshly or too proactively
For the capabilities imposed on you by your Unless you're rude
age. We are also very grateful most of the time to anyone willing to talk to us. Everyone feels
embarrassed. But very few people are naturally talkative, and even fewer are gifted at it. So, how

can you start a conversation with an unknown person when the risks of starting a conversation are

not clear?

As for the ancient wisdom that says there is no need to talk

.ashort conversation is better than isolating yourself in a huge void

Joe Ellison

At a work lunch, | found myself running out of topics for conversation. Perhaps it was jet lag, or just

fatigue, but | had nothing to contribute to the conversation. You might be thinking that was an order

However, running out of conversation Mahmuda

topics felt like a major professional failure, as my job involves attending a lot of dinner parties and
sitting next to strangers. Having a natural curiosity is among the most basic requirements of a
journalist. And it's not just for journalism, it seems to me like a huge advantage for any other job. While
some may rejoice in secluding themselves in a wqud of silence, in my experience, not making any

A person is characterized by being nailed.

effort portends a long, lonely and embarrassing

night.

During my teenage years, | used to be afraid of small talk, so | used to rehearse in my imagination
nice ways to start a conversation when | approached a group of people Classmates on the stairs of
the school library, but silence covers me whenever | try to say a word. That fear of being judged or
terrified of saying the wrong word. While | used to be able to chatter for hours |Yn the classroom, amidst

murmurs and chatter of a social nature, | lost what confidence | had. How big he was

He doesn't care what | have come to realize, over the decades since, that no one




